Settlements Revisions Liability Deed

NOTES FOR COMPLETION

How to complete this Document
This document uses a code to ensure that all variables in the Deed are completed.  What you need to do is use the “Find and Replace” function in Microsoft Word and insert the coded variable in the “Find” section and then type the text to replace it with in the “Replace” section.   

These are the variables:

	VARIABLE
	REQUIRED INFORMATION

	#1#
	Insert the current Registered Participant’s full name, including the Pty Ltd. 

	#2#
	Insert the current Registered Participant’s ABN.

	#3#
	Insert the current Registered Participant’s address.  You should use the following format, using AEMO’s Melbourne office as an example:  Level 22, 530 Collins Street, MELBOURNE  VIC  3000.

	#4#
	Insert the full name of the party assuming the current Registered Participant’s responsibilities under the Rules, including the Pty Ltd.

	#5#
	Insert the ABN of the party assuming the current Registered Participant’s responsibilities.

	#6#
	Insert the address of the party assuming the current Registered Participant’s responsibilities.  You should use the following format, using AEMO’s Melbourne office as an example:  
Level 22, 530 Collins Street, MELBOURNE  VIC  3000.

	#7#
	Insert the current Registered Participant’s category of registration.

	#8#
	Insert the date from which the registration of the current Registered Participant is to cease.


Number of Copies

As there are three parties to the Deed, you will need to print three originals for execution, so that each party has one fully executed copy.

ONCE YOU HAVE COMPLETED THE TASKS DETAILED ON THIS PAGE, PLEASE DELETE IT, LEAVING THE DEED INTACT.  

SETTLEMENTS REVISION LIABILITY DEED
	Date:
	

	
	

	Parties:
	1 Australian Energy Market Operator Limited
ABN 94 072 010 327 

of Level 22, 530 Collins Street, Melbourne  VIC 3000  (“AEMO”)

and

2 #1#  

ABN #2#

of #3#  

(“#1#”)

and

3 #4#

ABN #5#

of #6#

(“#4#”)


Recitals
A. #1# has applied to AEMO to terminate its registration under the Rules as a #7#.  This notice is to take effect from the end of #8# (“Termination Time”).

B. Under clause 3.15.18 of the Rules, Market Participants have 6 months from the relevant billing period to raise disputes in respect of final statements or their supporting data.  Accordingly, AEMO is unable to deregister #1# as a #7# until 6 months after the final billing period in which #1# is so registered unless another party assumes the obligations of #1# that arise in connection with #1#’s having been a #7#.

Operative Provisions 

1 Interpretation

1.1 In this document, unless a contrary intention appears, these meanings apply:

Rules means the National Electricity Rules.

Termination Time is defined in Recital A.

1.2 In this document, unless the contrary intention appears, a reference to: 

(a) legislation includes subordinate legislation and other instruments under them, and consolidations, amendments, re-enactments or replacements of any of them;  and
(b) the singular includes the plural and vice versa and a gender includes all genders;  and
(c) the words “includes”, “including” or “such as” are not words of limitation, and when introducing an example, do not limit the meaning of the words to which the example relates to examples of a similar kind.

1.3 If a word or phrase is defined in this document, other parts of speech and grammatical forms of that word or phrase have corresponding meanings.

1.4 Headings are inserted for convenience and do not affect the interpretation of this document.

1.5 No rule of construction will apply to a clause to the disadvantage of a party merely because that party put forward the clause or would otherwise benefit from it. 

1.6 All terms in italics have the meaning given to them in the Rules.

2 Payments owed to AEMO by #1#
#4# unconditionally and irrevocably agrees to pay to AEMO on demand all amounts owed or that become owing by #1# under the Rules in connection with #1#’s having been registered as a #7# irrespective of whether the obligation on #1# to pay those amounts arose before or after the Termination Time.

3 Payments owed to #1# by AEMO
3.1 #1# hereby requests that AEMO unconditionally and irrevocably pay to #4# all amounts owed or that become owing by AEMO to #1# under the Rules in connection with #1#’s having been registered as a #7#.

3.2 AEMO unconditionally and irrevocably agrees to pay to #4# (within such times as are consistent with the Rules) all amounts owed or that become owing by AEMO to #1# under the Rules in connection with #1#’s having been registered as a #7# irrespective of whether the obligation on AEMO to pay those amounts arose before or after the Termination Time.

EXECUTED as an deed
	AUSTRALIAN ENERGY MARKET OPERATOR LIMITED

in accordance with section 127(1)

of the Corporations Act 2001:
	)

)

)

)

)


	

	Director/Company Secretary

Name of Director/Company Secretary

(Print Name)
	Director

Name of Director (Print Name)


	#1#

in accordance with section 127(1)

of the Corporations Act 2001:
	)

)

)

)

)


	

	Director/Company Secretary

Name of Director/Company Secretary

(Print Name)
	Director

Name of Director (Print Name)


	#4#

in accordance with section 127(1)

of the Corporations Act 2001:
	)

)

)

)

)


	

	Director/Company Secretary

Name of Director/Company Secretary

(Print Name)
	Director

Name of Director (Print Name)



